TERMS AND CONDITIONS FOR THE SALE OF THE ASSETS OF                 “M/S.MASTER STRIPS PRIVATE LIMITED (IN LIQN.)” 68B, BOMMASANDRA INDUSTRIAL ESTATE, ATTIBELE HOBLI, ANEKAL TALUK, BANGALORE.

Sale is through inviting Sealed Tenders and finally through interse bidding.

1. Tenders/Offers are being invited for the following movable and immovable assets of the above company as one lot on  “As is whereas and whatever there is basis” as per the direction of the Honourable High Court of Karnataka which includes:-
LAND & BUILDING AND PLANT & MACHINERY 

Industrial land with CRCA PHOSPER BROZES Strips manufacturing unit. The total extent of land admeasuring 5.4 acres (appx) and industrial shed thereon with steel structure on RSJ built up stanchions, AC sheet roofing with skylights, side wall with bricks to part height and above it with AC sheets with PCC flooring etc.

The plant and machinery include:- Sack Cold Rolling Press Green Wood system controls 5 panel 400 HP DC motor, Rotary Furnace with 11 major Chambers, Cold strip Mill with control panel 2925 HP motors and DC motors, Roto Blast Strip descaling cleaning system, Roller sheet Blasting n/c continuous type with Hydraulic power pack and gearbox, Air Drying unit, center lathe, Cylindrical grinder, slitting machine, Vaccum Bank Coolant Filtration unit. Overhead crane 20 MT with rails, Exhaust outlet chimney, water tank, Diesel generator sets, storing racks, electrical installation, transformers, control panels etc.

However books / records /papers belonging to the company in liquidation lying at the above mentioned premises are not included in the present sale.  

2. Tenders / offers in respect of the assets should be accompanied with the bank draft drawn on any Nationalised or Scheduled Bank towards EMD as mentioned in the Notice of Inviting Sealed Tenders.

3. Bank draft towards EMD shall be drawn in favour of The “Official Liquidator, High Court of Karnataka”, payable at “Bangalore”. Particulars of Reserve price & EMD are as under: -
	Sl.No.
	Particulars
	Reserve Price

(In lakhs)
	EMD

(In lakhs)

	1
	Entire Assets

i.e. Land & Building and Plant & Machinery etc.
	763
	200


4. Inspection of assets can be had on 11.8.2006 between 11 a.m. to 3 p.m. at the factory premises situated at 68B, Bommasandra Industrial Estate, Attibele Hobli, Anekal Taluk, Bangalore, on making a payment of Rs.1000/- per head   through Demand Draft or Cash either at the factory or in the office.
5. The Hon’ble High Court / Official Liquidator reserves the right to accept or reject any offer without assigning any reason thereof.

6. The Hon’ble High Court / Official Liquidator reserves the right to alter/modify such Terms and Conditions of tenders/offers without assigning any reason thereof.

7. The Official Liquidator will commence the bidding process in his chamber         on 22.8.2006 at 2.00 p.m. in the presence of secured creditors and the ternderers.

8. The sale is subject to the confirmation of the Honourable High Court of Karnataka.

9. The matter relating to the highest bid would be brought to the notice of the Honourable High Court and if the said highest bid is accepted by the Honourable High Court, the successful tenderer shall deposit the balance amount of the bid amount within 30 days from the date of acceptance of the highest bid.

10. In default of payment of balance amount of the bid amount as aforesaid, if the court, thinks fit, after defraying the expenses, the sale be forfeited and the property resold, as also the defaultee purchaser shall forfeit all claims to the property or to any part of the sum for which, it may be subsequently sold.
11.  However, on such payment as referred, in clause 9 being made the Hon’ble Company Court may consider any objection for consideration of sale in favour of the purchaser and if such objection is overruled, the court may make an order confirming the sale and the same shall become absolute.

12. The EMD shall not carry any interest.
13. The rule of Caveat Emptor shall be applicable.

14. The successful tenderer / offerer shall have to get the sale deed prepared and Executed in respect of the land and Building and shall have to bear all the expenses including stamp duty thereof.

15. The factory is lying closed, and the Official Liquidator does not give any guarantee on the working ability of the Plant and Machineries or the condition of the building and the other assets. 

16. The successful tenderers / offerers will have to settle the upto date due of           M/s. KIADB separately.  As informed by M/s. KIADB vide their letter dt.15.3.2006 the dues payable to them as on 31.3.2006 is Rs.1,11,30,484/-   
Further it is informed that, the highest bidder will have to comply with the conditions imposed by     M/s. KIADB on land.   The prospective bidders are advised to procure the details from M/s. KIADB.
17. The EMD will be returned to the unsuccessful tenderers within a month by way of Cheque only.  EMD shall not carry any interest.
	Sd/-

(P.RAMA RAO)

OFFICIAL LIQUIDATOR

IV TH FLOOR, D & F WING,

KENDRIYASADAN, KORAMANGALA,

BANGALORE – 560 034.

Ph: 080-5537742/25521918,

Tele Fax: - 080-25527991




18. The claims of the creditors of the company would be settled in accordance with the provisions of the Companies Act, 1956 and Companies (Court) Rules 1959.

19. The prospective bidder has to remit a sum of Rs.1000/- (Rupees one thousand only) for inspection of assets lying at 68B, Bommasandra Industrial Estate, Attibele Hobli, Anekal Taluk, Bangalore

20. Only one (1) person will be allowed for each tender while conducting sale proceedings on 22.8.2006 at 2.00 p.m.
	IMPORTANT DATES

	Particulars
	Date
	Time

	Inspection of Assets
	11.8.2006
	Between11 a.m to 3 p.m.

	Last date for submission of tenders
	21.8.2006


	

	Tender opening
	22.8.2006
	2.00 p.m


GOVERNMENT OF INDIA

MINISTRY OF COMPANY AFFAIRS

OFFICE OF THE OFFICIAL LIQUIDATOR

ATTACHED TO HIGH COURT OF KARNATAKA, BANGALORE

N O T I C E    O F   I N V I T I N G   S E A L E D   T E N D E R S

Sealed tenders are invited for sale of the moveable and immoveable assets belonging to M/S. MASTER STRIPS PRIVATE LIMITED (IN LIQN.) situated at 68B, Bommasandra Industrial Estate, Attibele Hobli, Anekal Taluk, Bangalore, which include: -

LAND & BUILDING AND PLANT & MACHINERY 

Industrial land with CRCA PHOSPER BROZES Strips manufacturing unit. The total extent of land admeasuring 5.40 acres (appx) and industrial shed thereon with steel structure on RSJ built up stanchions, AC sheet roofing with skylights, side wall with bricks to part height and above it with AC sheets with PCC flooring etc.

Plant and machinery include: - Sack Cold Rolling Press Green Wood system controls 5 panel 400 HP DC motor, Rotary Furnace with 11 major Chambers, Cold strip Mill with control panel 2925 HP motors and DC motors, Roto Blast Strip descaling cleaning system, Roller sheet Blasting n/c continuous type with Hydraulic power pack and gearbox, Air Drying unit, center lathe, Cylindrical grinder, slitting machine, Vaccum Bank Coolant Filtration unit. Overhead crane 20 MT with rails, Exhaust outlet chimney, water tank, Diesel generator sets, storing racks, electrical installation, transformers, control panels etc.  

The bidders are advised to inspect the assets for more details of the condition of machineries.

The above assets will be sold as a single lot through inviting sealed tenders and the sealed tenders should reach the undersigned on or before 21.8.2006 Superscribing on the envelope “Tender for the Assets of M/S. MASTER STRIPS PRIVATE IMITED (IN LIQN.). Sale is subject to the confirmation of the Honourable High Court. Sale is on “as is where is and whatever there is basis” Each of the participating bidder/buyer will have to deposit towards EMD as shown below against the reserved price by way of Demand Draft in favour of “The Official Liquidator, High Court of Karnataka, payable at Bangalore”. 

	Sl.No.
	Particulars
	Reserve Price

(In lakhs)
	 EMD

(In lakhs)

	1
	Entire Assets

i.e. Land & Building and Plant & Machinery
	763
	200


The EMD will be returned to the unsuccessful tenderers within a month by way of Cheque only.  EMD shall not carry any interest.

The Honourable High Court / Official Liquidator reserves the right to cancel or reject the highest offer or cancel the tender without assigning any reasons, thereof. Inspection of the assets to the prospective tenderers / offerers will be provided at the factory premises at 68B, Bommasandra Industrial Estate, Attibele Hobli, Anekal Taluk, Bangalore.   on 11.8.2006 between 11 a.m. to 3 p.m.  on making a payment of Rs.1000/- per head through Demand Draft or Cash either at the factory or in the office.
The Official Liquidator will commence the bidding process at 2.00 p.m. on 22.8.2006   in his chamber in the presence of the secured creditors and the tenderers.  The tenderers would be given an opportunity to have interse bidding among themselves to improve upon the offers / tenders.  

Only one  (1) person will be allowed for each tender while conducting the sale proceedings.

The bidders are advised to go through the Terms and Conditions carefully before submitting their quote.

Terms & Conditions and further information can be had from the office of the undersigned on any working day or from our website www.olkarnataka.kar.nic.in.


	Sd/-

(P.RAMA RAO)

OFFICIAL LIQUIDATOR

IV TH FLOOR, D & F WING,

KENDRIYASADAN, KORAMANGALA,

BANGALORE – 560 034.

Ph: 080-5537742/25521918,

Tele Fax: - 080-25527991.




