GOVERNMENT OF INDIA

MINISTRY OF COMPANY AFFAIRS

OFFICE OF THE OFFICIAL LIQUIDATOR, 

HIGH COURT OF KARNATAKA

IV FLOOR, “D” & “F” WING, KENDRIYA SADAN,

KORAMANGALA, BANGALORE-560 034

In the matter of M/s. Hind C Bay Webtech Ltd (in liqn.)

(Formerly known as Canbay Polyfilms Ltd)

NOTICE INVITING SEALED TENDERS-CUM-NEGOTIATIONS

Under the orders of the Honourable High Court, offers by way of sealed tenders are invited to reach the undersigned from the intending purchasers of the following moveable assets on or before Monday 11.12.2006 upto 5.00 P.M. on “As is where is basis” situated at No. 18 C, Baikampady Industrial Area, New Mangalore-575 001 of M/s. Hind C Bay Web Tech Ltd (in liqn.).

PLANT AND MACHINERY

Air compressor, 7- colour Rotogravure Printing Machine, Laminating machine with HEA, Diesel generator set, connecting slitter, High vacuum metalising  unit, Shifting, Re-winding Metalising Unit, Drying oven, Furnitures and Miscellaneous items, with an Upset    value     Rs.1 crore (Rupees one crore only).
The sale is on “AS IS WHERE IS AND WHATEVER THERE IS” basis.  Each of the participating bidder/buyer shall have to deposit an amount of Rs. 25 lakhs towards EMD.  The offerers are requested to give their offers strictly as per the terms and conditions of sale, a copy of thereof along with tender forms for the plant and machinery on payment of Rs. 1,000/- in cash or Demand Draft can be had from the office of the undersigned during the office hours.  The Earnest Money will not carry any interest an the same will be retained till confirmation of sale by the Honourable High Court or till such time orders for refund are passed by the Honourable Court.

EMD shall be in the form of Pay Order or Bank Draft drawn on any NATIONALISED/SCHEDULED BANK payable at Bangalore, in favour of “THE OFFICIAL  LIQUIDATOR, HIGH COURT OF KARNATAKA, BANGALORE” and should accompany with the offer as interest free Earnest Money Deposit.  The undersigned and the Hon’ble Court has right to reject any or all the offers received without assigning any reason.  The offers will be opened in the presence of Secured Creditor and the offerers who are present on Tuesday  12.12.2006  from 3 P.M. in the Office of the Official Liquidator, High Court of Karnataka, Bangalore.  Negotiations are also permitted after opening the tenders.  The sale is subject to confirmation of the Honourable High Court of Karnataka, Bangalore.  The plant and machinery put for sale can be inspected at the factory premises at No. 18 C, Baikampady Industrial Area, New Mangalore-575001of M/s. Hind C Bay Webtech Ltd (in liqn,) between 11.00 A.M. and 4.00 P.M. on Monday 4.12.2006.  The sealed tenders should be superscribed on the cover “Tender for plant and machinery of M/s. Hind C Bay Webtech Ltd (in liqn,)”.

Dated this   the 24th day of November 2006.

ARAVIND SHUKLA

OFFICIAL LIQUIDATOR

HIGH COURT OF KARNATAKA

BANGALORE

